
 
 

Press Release 

Successful Economic Recep琀椀on at IZB with Dr. Theo Waigel, 
Former Federal Minister of Finance, as Guest Speaker 

The seasoned poli琀椀cal scien琀椀st provided insights into how Germany can restore its 
compe琀椀琀椀veness, re昀氀ec琀椀ng on world history. 

Mar琀椀nsried, September 22, 2023 - The IZB in Mar琀椀nsried hosted an outstanding economic 
recep琀椀on on September 21, 2023, at the Faculty Club "Gateway to Biotech." Nearly 100 
guests from the 昀椀elds of business, science, poli琀椀cs, and society par琀椀cipated in the event at 
IZB. Dr. Peter Hanns Zobel, Managing Director of IZB, presented the latest developments at 
IZB and on the Mar琀椀nsried campus. Dr. Theo Waigel, former Federal Minister of Finance and 
renowned expert in the 昀椀eld of poli琀椀cs, delivered an engaging keynote address 琀椀tled 
"Poli琀椀cs in Uncertain Times." He elaborated on how Germany can regain its compe琀椀琀椀veness 
in the interna琀椀onal economic landscape. Co-organizer Kers琀椀n Schreyer, former Bavarian 
Minister of Construc琀椀on and Transport and Member of the State Parliament for the Munich 
South District as well as Chairwoman of the Commi琀琀ee for Economic A昀昀airs, State 
Development, Energy, Media and Digi琀椀za琀椀on was unable to a琀琀end due to her current cancer 
illness. 

Dr. Zobel emphasized the signi昀椀cance of IZB for the biotechnology sector and stressed that 
IZB has played a central role in promo琀椀ng innova琀椀on and progress since its establishment 28 
years ago. With over 200 resident companies since its incep琀椀on and 昀椀nancing, deals, and 
collabora琀椀ons exceeding 5 billion euros since 2015, IZB boasts an impressive track record. 

For example, Tubulis has developed a pla琀昀orm to create medica琀椀ons without side e昀昀ects. 
Eisbach Bio, Catalym, and T-Curx are other start-ups researching innova琀椀ve cancer therapies. 
Companies like Modag and Origenis are at the forefront of providing medica琀椀ons for 
neurodegenera琀椀ve diseases such as Alzheimer's and Parkinson's. 

Dr. Zobel concluded by highligh琀椀ng the dynamic development of the Mar琀椀nsried campus, 
which is set to receive substan琀椀al investments of at least 2 billion euros in the coming years to 
further enhance its impact and innova琀椀on capabili琀椀es. 

"Unfortunately, I must also share some sad news today. Our co-organizer, Kers琀椀n Schreyer, 
who contributed signi昀椀cantly to shaping this economic recep琀椀on, cannot be with us today. 
She recently embarked on a brave ba琀琀le against breast cancer and is currently undergoing 
treatment. Our thoughts are with her, and we sincerely wish her a speedy recovery," stated 
Zobel. "Kers琀椀n Schreyer has always shown a keen interest in IZB, regularly visi琀椀ng our start-
ups on-site and staying informed about their work. As Minister of Transport, she was also one 
of the driving forces behind the subway extension to Mar琀椀nsried, which is now under 
construc琀椀on and is very important for the IZB. She is an outstanding example of strength and 
determina琀椀on, and we hope to welcome her back to IZB soon," added Zobel. 

In his keynote address, Dr. Waigel shed light on the challenging economic and poli琀椀cal 
situa琀椀on in Germany and provided valuable insights into poli琀椀cal strategies. "Even in the 
German media, there is growing concern about whether Germany is becoming the 'sick man' 
of Europe again. Growth rates in France, Italy, Spain, and other EU countries are stronger than 
in Germany. It is a cause for concern when Switzerland is worried about Germany, Austria 



 
 

laments the signi昀椀cant ignorance regarding the impact of domes琀椀c policies on neighboring 
countries, Italy wishes for a rapid recovery in Germany, and the Netherlands fears losing its 
best ally in 昀椀scal policy. Even in the UK, there is no gloa琀椀ng over Germany's economic 
performance," summarized Waigel the current situa琀椀on. 

 

Waigel stressed that as the largest economy and most populous country in Europe, Germany is 
compelled to take a leadership role, whether it likes it or not. "Germany's conceptual 
contribu琀椀on to a geo-economic strategy is indispensable. This includes a pragma琀椀c China 
strategy that takes into account military security risks, strengthens resilience, and promotes 
greater investment in public goods," were the recommenda琀椀ons of the experienced poli琀椀cal 
scien琀椀st. 

Waigel is convinced that very few 昀椀nancial policymakers consider the implicit na琀椀onal debt 
that will inevitably fall on our children and grandchildren. Already decided social bene昀椀ts must 
be 昀椀nanced in the future without being accounted for in public budgets or crea琀椀ng 
corresponding reserves. This includes pensions, as well as the growing burden of longer 
lifespans and the costs of care. "If you calculate this balance, it's not just 60 to 70 percent of 
na琀椀onal debt rela琀椀ve to GDP; it's nearly 150 percent that future 昀椀nancial policies in the next 
genera琀椀on will have to bear. In some European countries, it is even higher, surprisingly lower 
in program countries like Ireland, Portugal, and Spain, and Greece, despite its challenges, is in a 
be琀琀er posi琀椀on than Germany," explained Waigel. 

In his rhetorically entertaining speech, Waigel provided fascina琀椀ng insights into his poli琀椀cal 
life, including mee琀椀ngs with interna琀椀onal poli琀椀cal 昀椀gures from his ac琀椀ve 琀椀me as Federal 
Minister of Finance. The long applause re昀氀ected the audience's keen interest. 

The economic summit at IZB was once again a great success, o昀昀ering par琀椀cipants the 
opportunity to cross-industry networking and collabora琀椀on. Kers琀椀n Schreyer sent a statement 
to the guests: "Even though I couldn't be present in person this year due to my breast cancer 
diagnosis, I am s琀椀ll very pleased that the economic summit, in coopera琀椀on with IZB, could 
take place for the eleventh 琀椀me. Every year, the economic recep琀椀on leads to connec琀椀ons that 
result in successful business rela琀椀onships. This is good for the companies and good for the 
Munich district," said Schreyer. 

 

About the Innovation and Start-up Centre for Biotechnology (IZB) in Martinsried, Munich 

The Fördergesellscha昀琀 IZB mbH, founded in 1995, operates the Innova琀椀on and Start-up Centers for 
Biotechnology in Planegg-Mar琀椀nsried and Freising-Weihenstephan and has developed into a leading 
biotechnology center. 40 biotech companies and 昀椀ve life science 昀椀rms with over 700 employees are 
currently based on 26,000 m2. Here, work is being done on developing drugs for the most serious 
diseases, such as cancer, Alzheimer’s and various autoimmune diseases. A key criterion for the success of 
the IZBs is the physical proximity to cu琀�ng-edge research on the Mar琀椀nsried/Grosshadern campus and 
the Weihenstephan campus. The new infrastructure measures such as the Faculty Club G2B (Gateway to 
Biotech), the IZB Residence CAMPUS AT HOME, the Elhardt chemistry college, the two kindergartens 
Bio Kids and Bio Kids2 as well as the two restaurants SEVEN AND MORE and THE BOWL Food Lounge 
are also loca琀椀on factors that are highly valued by the founders of the company. Successful companies 
that emerged from the IZB include Corimmun (today Janssen-Cilag), Crlelux (today Wuxxi AppTec), 
Exosome Diagnos琀椀cs (bought by Bio-Techn), ibidi, Immunic Therapeu琀椀cs, Medigene, Micromet (today 



 
 
Amgen), MorphoSys, Octopharma or Rigontec (now MSD) as well as SIRION Biotech (today Perkin Elmer). 
More informa琀椀on at www.izb-online.de 
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